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R 1: SUHR-IVOXREEPRLERE (GDP)

Yoy change (%)

MTI on 14 Oct 2020

Selected

indicators 4Q 1Q 2Q 3Q
2019 2019 2020 2020 2020*

Overall GDP 1.0 -0.3 -13.3 -7.0

Manufacturing -2.3 7.9 -0.8 2.0

Construction 4.3 -1.2 -59.9 -44.7

Services producing 15 23 136 8.0

industries

* Based on advanced estimates released by Source: MTI

o 202052 HADM S U HR—-ILOBEEEERE (FAD) (3S$19(8L
130, 202045 1M FIDSS 1 2HMBNSKIEISRHA Ule, BhEZEREY—E
AEDOM T TR DNz, BISFEDOIRE[FRIRALEY (7 286.5%¢
KBS UTz, ATH, EF . EF S MXTFEENTN. B
££90.2%. 94.4%. 77.0%DiA 130, Y—EXZES., Bkt

73.5%DiRA IR,

R|2: 1VIVR, KRR, BEEEINER

A 3Q 4Q 1Q 2Q
Selected indicators 2019 2019 2020 2020
Consumer Price Index
(Core inflation) 0.6 0.5 0.2 -0.2
Y-o0-y %change
Consumer Price Index
(All items inflation) S.A. 0.5 0.8 -0.1 -0.5
Y-0-y % change
Unemployment rate, S.A. 53 53 54 59
(%)
Fixed asset investments 0.2 6.9 124 19

(SSbn)

Source: Singapore Department of Statistics
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* 3: IREEEYY—*

2018 2019 1Q 2020 2Q 2020 3Q 2020 qoq chg

Smn Smn Smn Smn Smn %
Total Investment Sales 31,692 29,711 3,986 1,853 2,480 34
Residential 20,387 7,554 1,978 261 778 198
Office 5,000 8,386 784 1,324 711 -46
Industrial 2,777 4,717 1,134 174 397 128
Retail 1,757 3,548 22 43 550 1,179
Hospitality 985 5,038 0 0 0 n.m.
Shophouse 786 469 15 50 28 -44
Others 0 0 53 0 16 n.m.
Private Sales 24,579 24,392 2,399 1,853 2,480 34
Residential 13,856 3,003 615 261 778 198
Office 4,635 8,386 784 1,324 711 -46
Industrial 2,623 4,511 910 174 397 128
Retail 1,757 3,548 22 43 550 1,179
Hospitality 923 4,475 0 0 0 n.m.
Shophouse 786 469 15 50 28 -44
Others 0 0 53 0 16 n.m.
Government sales 7,113 5,319 1,587 0 0 n.m.
Residential 6,531 4,550 1,363 0 0 n.m.
Office 365 0 0 0 0 n.m.
Industrial 154 206 224 0 0 n.m.
Hospitality 62 562 0 0 0 n.m.
Others 0 0 0 0 0 n.m.

* Refers to any property transactions with value above S$10mn. Source: Various sources, EDMUND TIE Research
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Purchase price

Development :: nrzfln;r:E Purchaser Seller

’ Smn Spsf
Office
Robinson Point Freehold 500.0 3,721 NLA Unknown Tuan Sing Holdings
ABI Plaza Freehold 200.0 2,162 NLA CapitalLand fund entity MYP
Industrial
7 Bulim Street 22 years 129.6 353 land area AIMS Apac Reit Titan (Wenya)
26A Ayer Rajah Crescent 23 years 125.0 325 GFA Equnix In(!l\ﬂ::)rli:itl'erist
Thye Hong Centre Freehold 112.5 1,756 land area SLB Development Thye Hong Properties
Retail
Northpoint City (South Wing) (50% stake) 94 years  550.0 3,786 NLA TCC Group Frasers Property

(related party deal)

Source: Various sources
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Building Location Tenant Sector Remarks
Asia Square Tower 1 Interactive Brokers Group Brokerage
Marina Bay (CBD)
One Raffles Quay North Tower Sun Life Finance New office in Singapore
. Ontario Teachers' Pension .

One Marina Boulevard Raffles Place (CBD) Finance

Plan Board

QBE Insurance (Singapore) Insurance

Shenton Way/Robinson

Road/Tanjong Pagar (CBD) Relocation

Guoco Tower
Toyota Motor Asia Pacific Motor Vehicles

Source: Various sources
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(S$ per sq ft)

Location Subzone Grade 2Q 2020 3Q2020 Qoq change (%)
Marina Bay Premium 12.27 12.03 -2.0
Raffles Place A 10.47 10.26 -2.0
CBD Premium 11.14 10.97 -1.5
Shenton Way/Robinson Road/Tanjong Pagar A 8.98 8.80 -2.0
B 7.37 7.22 -2.0
Marina Centre A 9.95 9.75 -2.0
City Hall/Bugis Premium 10.77 10.72 -0.5
Orchard Road * 7.05 7.05 0.0
Decentralised areas Decentralised areas ’ 894 884 e
* 6.03 6.03 0.0

* Ungraded office space

Source: Various sources
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==Single-user Factory ==Multiple-user Factory ==BusinessPark --Warehouse
ryh-7IY-T23> (REOHIED) (& 20 100
MBIz, 2020555 1M94H) (31475
MiZofz. 2020524 HADIEE 1~ —m) T e——— -
. . 3 e 90
FTIBEE SR DR~ ZADIREZR (I —
HALE IR T U, B —1—H—Ad T2 <— /\7—%
ALBEAR-ZOFERE LRUE (K5) . %
70
2015 2016 2017 2018 2019 2020
Source:JTC
& 7: ¥V HR—ILONODXEPMI
Key economic indicators  2Q 2020 3Q 2020 Key trends
7.7% e NODX grew by 7.7% in August 2020, after the 5.9% increase in July 2020.
NODX 16.1% S .
(Aug 2020) Growth was mainly in non-electronics sectors.
e The PMI declined by 0.1 points from 50.2 in July 2020 to 50.1 in August 2020.
50.1 There were slower expansion rates in the indexes of both new exports and
PMI* 48.0 ) inventory
(Aug 2020) ’

* Reading above 50 indicates an expansion, while below 50 indicates acontraction.

e The electronics sector PMl increased by 1.4 points to 50.6 in August 2020.

Source: SIPMM
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MEBERIC, NEEEESFEZOENMNCHICT BDTEEEZEHERT DL,
BEMER OILRZ LTSS, EERMHOEES. 0y —>32£7077L—b
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mn sq ft
m Data centres
m Extensions, additions and alterations to industrial properties
m Warehouse
Multiple-user industrial developments
m Single-user industrial developments
16 m Business parks

14
NAT54>D%)33.8%h 2020555 3-4M0 4 12
AAICTERL L. 2021£F(C(E27.5% TRk T D 10 -
(1047mM) . EHI-Y-mFTHEN (T 8
51>034.9%% 50 (K6) . SB (74 6
JX=5) AXRZIAY MDYSUZ@FA LI, : —
OTMTRADESI-Y-BITHT - mmm N
W2, AT BE=TH) -2 R&&EZITO1E 3Q-4Q2020 2021 2022 2023
ZE(OEL TV, Source: EDMUND TIE Research
R S HIAMIOR- S8 (B24%)
(S$ per sq ft)
Industrial type* Subcategory 2Q 2020 3Q 2020 Qoq change (%)
First-storey 1.84 1.84 0.0
Multiple-user factory
Upper-storey 1.35 1.32 -2.0
Warehouse/logistics Overall 1.58 1.59 0.5
High-tech industrial Overall 2.95 2.92 -1.0
Central Region 4.87 5.00 2.5
Business park
Suburban 3.68 3.68 0.0

Source: EDMUND TIEResearch

* In-house estimates of key selected private industrial premises.

EDMUND TIE RESEARCH




ANTRIEE 35

izt
FEFFER

o IUHMR-IVBROII-X2h2020F6H19
HICRtEEN, N\EIENEZEZFRIGUERT
OERENFRIENTZ. UNU. 2RI/ \5E5E
ERRAEL THRELIOFFIOKEEICRELT
W20,

o ZOV\FEEET. CORERIFHRICHVTE
(WIEZSAE I E-IUCFURI 2.
¥2 RITOE—a 7 REEL TV, BIZ(E.
A=Fr—RO>avE > I, M sE2HD
BR(CIATEHMERD, TOT—2a0ZRHUT
WA I ZBEIROLSBARUEDIMNCTE
WEDFIN TS,

o Ffe SWESTE-IE, AVSAUHIIBIE
TERRVZIELTETLS, X—F- AT 7 (&, e]
N—ADSHHLHBAT. 72 NG DURNS T
TIARIES AV - ESTE LTz, IL—
Y-Z-J0NF4—-UF—)LE, TIL—HF—-ZeX
NP ERRDS 2eIN— ANy NILA 2% 5 £
. THOMOBEEEICANY -~y RP7 - THZR
UIDRERFL TV,

o EI6. IHERBEOTFYNIYMFRIRMELT
WBo AT—F I AR-RBEETDIVAN:
J—(& 70X -AN)—K-TIRFI> e -
T ADIT IR mRE R Iz, Fle. 20204E564
MOHAC(E, A=A > MBI DBz A —
T I BFETHD. SBIC, 20206E58(C(F.
AN\ —%EBBH THTHIT15%-30%DL >
IHWRUEZRHUZ,

o 2020F6H/I\FEE LS (BENEZRR)
DIERFEBN I T X34, 1%,
2020678 (IN(FR25.4%(chELE (M
7) o SZAR=IBROII-Z2TI >y
E-IANREENEA UKL BTOE-23
JE NFEFE LB OENZE TR U,

7: \5e5eEE (FRC<KETHE) 18H. siFRAMLE

%
20

10

-10
-20
-30

-40
2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020

Source: Department of Statistics Singapore
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B 9: 8- SR —EA$EE1(20204E 7 A). AiERALL

Food & Alcohol
Department Stores
Cosmetics, Toiletries & Medical Goods
Wearing Apparel & Footwear
Petrol Service Stations
Optical Goods & Books
Watches & Jewellery
Others

Total (Excluding Motor Vehicles) .
Recreational Goods
Mini-marts & Convenience Stores
Furniture & Household Equipment
Computer & Telecommunications Equipment

Supermarkets & Hypermarkets
-80% -40% 0% 40%

Source: Department of Statistics Singapore
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Food Caterers

Restaurants

Total

Cafes, Food Courts & Other Eating Places

Fast Food Outlets

-60%

Other city areas! (OCA)

-40% -20% 0%

Source: Department of Statistics Singapore

Fringe/Suburban areas? (FSA)

Net
absorption

Occupancy

Openings
(3Q2020)

Closures
(3Q2020)

' Other City Areas refer to Downtown Core and Rest of Central Area

¢ Retail net absorption in Orchard/
Scotts Road reversed to -99,000 sq
ftin 2Q 2020, from 5,000 sq ftin 1Q
2020.

e The occupancy rate contracted by
1.2% pts qoq to 90.8% in 2Q 2020
(Figure 10).

e Luke Lobster at Shaw House

e Lemak Boys at Shaw Centre

e Decathlon at The Centrepoint

e Joy Luck Teahouse at ION Orchard

e Esprit (all outlets)

¢ Net absorption in Other City Areas
stayed in negative territory for the
second consecutive quarter,
registering -243,000 sq ftin 2Q 2020.

Occupancy trended downwards by
1.9% pts g-0-q to 88.3% in 2Q 2020.

Apple at Marina Bay Sands
Butter Bean at Funan
Shake Shack at Suntec City Mall

Antoinette at Millenia Walk
The Pelican at One Fullerton

2 Fringe/Suburban Areas refer to Fringe Areas and Suburban Areas (Outside Central Region)

¢ Net absorption in Fringe/Suburban
Areas contracted further to
-456,000 sq ftin 2Q 2020 from
-202,000 sq ftin 1Q 2020.

e Occupancy rates declined by 2.1%
pts g-0-q to 88.8% in 2Q 2020.

e ChaTraMue at Paya Lebar
Quarter
e Koung’s Wanton Mee at Jem

e Topshop and Topman at VivoCity
¢ Naiise at Paya Lebar Quarter

e Tokyu Hands at Westgate

e Robinson atJem

Source: EDMUND TIEResearch
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® 9:9ABMIOAEN

(S$ per sq ft)
Level 2Q 2020 3Q 2020 Qoq change (%)
First storey 38.03 37.27 -2.0
Upper storey 16.32 16.00 -2.0
First storey 19.85 19.45 -2.0
Upper storey 10.03 9.83 -2.0
First storey 30.27 29.97 -1.0
Upper storey 17.38 17.03 -2.0

Source: EDMUND TIEResearch




il v
TREDR-A1 UG —F T, 2020455 30UHHA
N52023FFTOERADHESTSEmiE
(NLA) ($9773m (FR2AM) ([R3EF8
LTW3. 3ERIDERTPIIRIETEE THH9AmM
CLEE T BE . MRDIRLVKEEICEEF2RIAHTH
%0 G/ 1TS54 DOKREBF (43.0%) (2021
FRFTICGTTHRIZFELROTUS (K11) . 2
D50, i12hK> -S> T E-I THB.

RiEL

IREDRHA UG —F Tl /N5 - EHEEMEEE TS
(F5| EHFEERRL /T - S ORE(L
A UE T DEFREL TS, A—Fr—R/ZDwY
O— RONFE(E, BB DR EDE | EHE5ES
DEHPND, [BEIFRIC, BPHEBOZOAMDIBIZH T
AR (FEARNCIEBB B MTL TOBTEN,
INTEDELERBIEDD. AR DR ICATLRITR
3ICONT. CBDHBXO)\5E5E L (SEHE I ZEHS
N3, UhU. S2HR=ILADINE A SN
BRENTVBIENS, A=Fr—R/ZDyyO—RGT
V—0/NFE(E BUWMATRARKES S,

FEO0F) TV, N\EEROEEZNNRS
BBIE33, JNZADEENALZFrRIL7TO-F
ZIRMHUTVBHT, /N e B (SHHTS IR A 51
SROATFA> DY —ERZ IR 2 BN DD T
fe. BEOBNCED, /)\FE - BT OA
T4 ARENADELAEMEINL TS,

B 11:/0\55- BRI 10°51>

mn sq ft

m Orchard/Scotts Road m Other City Areas m Fringe/Suburban Areas
0.4

0.3

0.2

0.1 - I - .
0.0

3Q-4Q 2020 2021 2022 2023
Source: EDMUND TIEResearch

EDMUND TIE RESEARCH




£E

thizitsR

EZEHFER
e 2020 3 UMD TBHBMEET
(URA) DRIRMEICLDE. REMEEMARE

2020558 2PU4RADATHALED. 3% M5, BiIHA
tE0.8%AE5|E e LR/ UL (FR10) N
(F. FERETTIAC MO EFEN20204552
PO HA(AE VOB DN, 20205583+
BACIZATHALE3.8%M_ ERERITLICEBED
T.

o REEASREEOM&F. 202055 2MU+HA
0.4%0_EF oM 202055 3MH 48R
BV ER, FbtiE (RCR) TR
3.3%. #B4ittitsk (OCR) TIF1.7%0 EFE
Bofz. —73. Hxdtls (CCR) (&, 20204F
FE2MUHHAD2.7%D EF N5, 4.9%0D T5EI(C
#xUf.

o 2020FSE2M¥HADEEO->OEH U,
APUERE R TIEANL . ATERIRALES.7%D
Ewhnveior (M12) . UhU. BIERtEN—
ATIF RROER, BRAOALZES, NEE
IEREEBRIC, 5.0%RBAU.

e URA(F20209H28H. BAAT>3>

(OTP) OEARMEINTHS12MHLIAIC,
TAROY/\ - D E—4FOE—EBAECOTPZ
BRITILEREILU. OTPEERITIZL
DICBABLSBRICERZNMILBEILS
niz. COBERF. BoOBENIRERRRICH
VT, TR0/ - DERFEMEOEFEME DM E
EMEEBALCSIBIEESZIBET 5L ZH
HELIZEDTH D,

& 10: URA ZE(litgia#

Type/Market segment 2Q 2020 3Q 2020* qoq % chg
All Residential property 152.6 153.8 0.8
Non-Landed property 148.7 148.7 0
CCR 134.6 128 -4.9
RCR 150 155 3.3
OCR 177.4 180.4 1.7
Landed property 170.3 176.8 3.8
*3Q 2020 private residential price index are based on URA flash estimates. Source: URA
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1Q2015 1Q2016 1Q2017
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14,000
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10,000
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2,000

0

1Q 2018

1Q 2019 1Q 2020

Source: Monetary Authority of Singapore
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No. of No. of

Development Property type Developer Tenure 1:otal u_nits units units Prices

in project launched sold $ psf
CCR
Mooi Residences Non-landed Wenul HL Freehold 24 24 3 2,535 -2,669
RCR
Forett at Bukit Timah Non-landed Qingjian Realty Freehold 633 300 236 1,647 -2,120
Penrose Non-landed Hong Leong Holdings and CDL 99 yrs 566 566 341 1,396 - 1,856
Verdale Non-landed COLI Singapore and CSC Land 99 yrs 258 78 34 1,607 - 1,855
Myra Non-landed Selangor Dredging Berhad Freehold 85 85 15 2,016 - 2,273
NoMa Non-landed Macly Group Freehold 50 50 36 1,480 -1,808
OCR
I(_jir\}::e:pf;?:;ing Landed Global Dragon Freehold 9 9 1 2,261

Source: URA
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