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xR 1: VHR-INVOEEBEANRERE (GDP)

Year-on-year (y-o-y) change (%)

Selected
indicators Q2 Q3 Q4 Q1 Q2

2019 2019 2019 2020 2020*
Overall GDP 0.2 0.7 1.0 -0.3 -12.6
Manufacturing -2.7 -0.7 -2.3 8.2 2.5
Construction 2.3 3.1 4.3 -1.1 -54.7
Services producing

1.1 0.8 1.5 -2.4 -13.6

industries

* Based on advanced estimates released by

Source: MTI, EDMUND TIE Research
MTI on 14 July 2020
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R2: 1R, KER, BEBENEH

Q2 Q3 Q4 Q1

Selected indicators 2019 2019 2019 2020

Consumer Price Index
(Core inflation) 1.3 0.6 0.5 0.2
Y-0-y %change

Consumer Price Index
(All items inflation) S.A. 0.5 0.5 0.8 -0.1
Y-o0-y % change

Unemployment rate, S.A.

(per cent) 2.2 2.3 2.3 2.4

Fixed asset investments

(s$bn) 4.3 0.2 6.9 12.4

Source: Singapore Department of Statistics, MAS, MTI, EDMUND TIE Research
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Key investment sale type

1: =& (S$106%)
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Past 3-year annual average: $31:8bn
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Source: Various sources, EDMUND TIE Research

—73T. 2020 1M+ HORBTEI5- TR 3HOEINS$ SZEBA. €
DS524F0ENE|($S$545% LElofz. 202045 2MU-HEAD A ELERS | (EAT1 X
TI5-(CBFBEDT, MEROS AR OFFEA T ATHICH T DR

BIRFEENREIL TLBTEERLTUS,

Q1 2020

Q2 2020

Q-o0-q change (%)

Private

Residential/Residential mixed-use

Office/Office mixed-use

Industrial/Industrial mixed-use

Retail/retail mixed-use

Hospitality/Hospitality mixed-use

Shophouses

Others

Public (GLS)

Residential/Residential mixed-use

Office/Office mixed-use

Industrial/Industrial mixed-use

Hospitality/Hospitality mixed-use

Total

2,399 (60.2%)
615 (15.4%)
784 (19.7%)
910 (22.8%)

22 (0.6%)

15 (0.4%)
53 (1.3%)
1,587 (39.8%)
1,363 (34.2%)

224 (5.6%)

3,986 (100%)

1,853 (100%)
261 (14.1%)
1,324 (71.5%)
174 (9.4%)

43 (2.3%)

50 (2.7%)

1,853 (100%)

228§
576 §
68.9 A
-80.9 Y
95.5 A

2289 A

535§

* Refers to the sale of land, building and multiple units with value above S$10m.

Source: Various sources, EDMUND TIE Research
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o ATAR (BLUATIZRERR) : 20204 Development Tenure/ Purchase Purchaser/
name/location  (remaining tenure) price (S$) investor type

FE2VHFHADA T RIS ERAL, FIKERAD
71.5%%5% (K2) | BIEALE68.9% B0

Office/Office mixed-use

S$13{E¢ Mok, INEEI. MITILI>YY AXA Tower 99 years ?;;"1'%%“0 Alibaba Group
i (50% stake) (61 years) fGIFA (Listed company)
Y RO 30%BLUTIHIT— 0I5 psfGFA)
50%¢ (3R4) . 305YINZ - TLAADEE Gl 315.0m
and officeunits 99 years ($2,596 psf Olayan Group
FREP 3 EA T4 AFIREB D DERSI(CLDED at 30 Raffles (32 years) ctrata ar:a) (Listed company)
TH3. NTILTY BTy RO 30%Id Place
S$11855108 (1A TJ1—hbrb TripleOne 99 years 155.1m Shun Tak Holdings
o somerset (54 years) (552,250 psf (Listed company)
S$2,250) TFHlEnN BiEETHD> 1 (30% stake) strata area)
AV K= T AT RS AR ZT I TR— Industrial/Industrial mixed-use
T ZANRNBZI Y-S T LhbB201741 66.1m
- ia Building O30 vears $$772psf  Unknown
ACESLTED, EYH4Z100%FrE T3 Lipet Bt i (44 years) I(and arer;s) W
ElCRD. COEVE(E. 2019F(CHEEENTZE : —
) Retail/Retail mixed-use
EEIERRA S 7 FJ(CEDIThN Tz, 202055
N Retail unitat 43.0m DL Pte Ltd
1|7_E]¥/H\H0)H5§j(0)ﬂy%“j:\ &'/:7} l/b\y—oill\:/> St Martin’s Freehold (S$4,586 pSf (Prf/ZE:iomepany)
HA=IL - TLRK=ILF(FZ. HPRY h—JL AL strata area)
53,(\//]“1\ ET:E) e /T\—)Iﬁ-{)’]ZTcttU% Source: Various sources, EDMUND TIE Research
RkENBIYV =T LN, 79930 -0F5
50%%S$8.4{8T. RENDT>H—-TF>k 557 2: PEYMNIATRIREEIS
< F))CICH ), — Tl = — ZZ <
TH37UINC- T 7°(ub£|]b71%ﬁ:137)50 Q1 2020 “ P Q22020

BEGINE T IBEEEIC. TIHIT— (2R o,
FEBIIATS. 30 SYILZ - FLARENDT \\
3170V \HRELTHIBNTOER, 49375 i

U _ . N . Residential
ET7 LR DASY> - J)L - ThEEERES Y 49.6%
EAT4 ZFERER D DERRERE 3707 DESU 6 o
feLERUBSN TS, Mi(izljche Mixed Use

70.7%

16.3% of

Source: URA, EDMUND TIE Research
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Decentralised

92.2%

,\' RWER_}T. CBD fringe

L 592.9%

ﬁ"*@vccgm ek O
N\ .
MARINA ¢

CBD SOUTH |

TS o [ central Area
VEW

£
~h

Source: URA, OneMap,
EDMUND TIE Research

* In-house estimates of purpose-built office developments and
mixed-use premises with NLA of 20,000 sq ft and above
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—73 T\ FATIRZAESUT(BhERZ(E Z<OETEAMF
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R 5: 2020582 OEERT T MOENE
Building Location Tenant Sector Remarks
Marina Bay Financial . .
Centre Tower 2 HSBC Finance and banking
. . . CapGemini Business Services

Marina Bay Financial Marina Bay (CBD) Relocation
Centre Tower 3 Here Solutions Technology
One Raffles Quay North ByteDance/Tik Tok Technology
Tower
One George Street Raffles Place (CBD) AJ Capital Finance Relocation
City House Shenton Way/ Verifone Electronic Payments

Robinson Road/ Relocation
79 Anson Road Tanjong Pagar (CBD) Inchcape Shipping Shipping
Centennial Tower Envysion Wealth - L

' Management Pte. Ltd. Finance New office in Singapore

CBD Fringe

Suntec Tower 2 MCTC Maritime cateringand oy office in Singapore
training
Source: Various sources, EDMUND TIE Research
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(FF>oNIY-0-4-TOS1IM2I.P. BILAY
BE) . ULhUMRIL. 20224 (CIE#ARIIAE 2D
TR TIN=N=-R-4T0— (HMEETEEEE
(NLA) : 130BFAT4—K) ©IATIYRID
>~ (NLA : 650,000 FE5I4—b) (CEOIHED
BN BBIEE,

RiEL

SUAR=-IOAT(ZEETIHE TEENCER
LTV, TREEFIRIR. SRBNKIECERILTS
FTHry>170-0OBWECEDIEA TV, F2.
PEG. HBHENSEHE DI N LZLEIRET
ZRELTVR. REANBEBEOEHH LU
JRARETE OBIRBEICOVWTHRIFLTVS,
EDMUND TIET(Z. 20205 0FEKNDHARCDL
T, RIS LUERNHI B A RUZINETET S
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Q-o-q
Location Grade Q12020 Q22020 change
(%)
Marina Bay A+ 1130-1335 1120-1325 09
Raffles Place A 960-1170  950-1150 -15
CBD A+ 1020-1230 1010-1215 -10
Shenton Way/ v
RobinsonRoad/ A 805-1005  800-995 -10
Tanjong Pagar
one e 6.80-890  665-865 20 Y
Marina Centre A 895-1095  890-1090 05
Beach Road/ A 9.80-1180  975-1175 -06
CBD fringe North Bridge
Road B 655-800  650-8.00 04 W
Orchard Road * 850-1050  840-1040 09 Y
Decentralise = Decentralised "
d areact e 510-780  510-765 09

* Ungraded office space
** Key purpose-built offices outside of CBD and CBD fringe

Source: EDMUND TIE Research

B 4: AT42MEONRLT 54> BRESIT1—b
24

2.0

Past 3-year annual net supply: 1

1.6
Past 5-year annual net supply: 1.4m sq ft
1.2
0.8
0.4 -
Q2-Q4 2020 2021 2022 2023 2024
W Marina Bay m Raffles Place

m Shenton Way/Robinson Rd/Tanjong Pagar m CBD Fringe

m Decentralised areas
Source: URA, EDMUND TIE Research
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e Z1— ) -XIUBF LR EA T ADEEL, SEEN A THSNES
£33,

EDMUND TIE RESEARCH



£ 32 F s

izl
FEEFHEE

20205 DEIEXPMIL, 40 B EHRTRAL
Ulz (R7) . cNIC3GimzbR<EntZE

(NODX) HWAIRICHEAUCEERZEL TS,
Flz. 202047856 A 1HOBICY —Fy
NIL—h—-nsEUsniccetr. HROLEEFENID
FUHTSAFI-NNRELLIZCE T, I TITRRRL
TV eEZARER TG —ERU.
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o JTCOfERHIINE Fyh-7TY-TS3V(E,
BRRT, 2020451048 01307
S5 74— 52020455 204 8D 16075
SEF T4~ NIEIU. UDU. FTRHEE
20206 H1UE D210 FH I~ M5
20204 552PU% 83D 301,000 /574 — h
(SR LI

o 2020FHE2MEHOABER K- ZOHE
&, BTHALL0.8% LR L. 88.3%L Rk
(S) .

o CHNIFEIC. eIV—RAEARDFE L IFIBHN R —
N—DTEEREHELICLZED,
o EE2DUHERICRAtASNIEERY-X
- NSZANKIIBLEE X—-H—OF70N. b
L—RIN\J21(F8%R

- ASBEBEIDYILIY MDY —KWFMAY,
Mega@Woodlands(CE&AID> > HR—)L
A T4 2% 5%

] 7: SVHR—IDODNODXEPMI

::Znomic al Q2 Key trends
o 2020 2020 v
indicators
e NODX declined by 4.5 per cent y-o-y in
May 2020, from the 9.7 per cent y-o-y
growth in April 2020 due to the
~4.5% contraction in the global economy and
NODX 17.6%  (May . & conomy
trade. While the electronics segment
2020) )
grew, the non-electronics sectors
contracted mainly due to the
petrochemicals cluster.
e The PMlincreased by 2.1 points from
45.4 in April 2020 to 46.8 in May 2020.
May’s PMI reading was attributed to
. 46.8 slower contractions in the key indexes of
PMI 45.4 (May new orders, new exports, factory output
2020) and employment.

¢ The electronics sector PMI also remained

in the contractionary territory at 46.2 in
May 2020.

* Reading above 50 indicates an expansion,
while below 50 indicates a contraction.

Source: MTI, Enterprise Singapore,
SIPMM, EDMUND TIE Research
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==Multiple-user factory space

—=Business park space

==Single-user factory space

Warehouse space

Source: JTC, EDMUND TIE Research
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from Department of Statistics Singapore
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o 2020fF4BICREERLI LIS (&, BEt- = B10: /Fo5s LISHEE (202054R), FIFRMLE
BRSSOV UV (K10) o &% ————
;‘}32520)5%7—@:73\5\ A/Z (;EﬁfRE]t(;@(éE‘;ﬁ%\ Wearing Apparel & Footwear -85.3% _
BROEMIELE. 20206E4F0/1\F Oeparimentsiores ., [
Optical Goods & Books 64.4% _
= < BiEEHE
=] (Bﬁ( g @E) (i@'ﬁi_c . H'J£E|E_|,\H J:I: Recreational Goods 63.3% _
33.40/0”1:3&;/}\L/7—:0 Others -58.9% _
Food & Alcohol _
Cosmetics, Toiletries & Medical Goods -
Furniture & Household Equipment -
Total (Excluding Motor Vehicles) -33.4% -
Computer & Telecommunications Equipment -1.3% |
Mini-marts & Convenience Stores . 10.7%
Supermarkets & Hypermarkets
-100% -80% -60% -40% -20% 0% 20% 40% 60% 80% 100%
Source: Retail Sales Index at Current Prices (SSIC 2015 Version 2018)
o 2020fF4H ORGSR BRBDFS LS. BIER B 11: R SKFHE (2020447, AIFRALL
ALET53.2%@ Iz, LANSY (EITAT7
DNRSECRIFLTUV) (FEROASTRITEES Restaurants  -66.9%
\7. BIEEREI A £66.9% DA kol (K
11) R Food Caterers -59.8%
Total -53.2%
Cafes, Food Courts & Other Eating Places -45.5%
Fast Food Outlets -27.7%
Source: Food & Beverage Services Index atCurrent Prices
(SSIC 2015 Version 2018) from Department of Statistics Singapore
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Other city areas! (OCA)

Fringe/Suburban areas? (FSA)

Net
absorption

Occupancy

Closures
(Q22020)

1 Other City Areas refer to Downtown Core and Rest of Central Area

e The net absorption was reversed
from 5,000 sq ftin Q1 2020 to
-99,000 sq ftin Q2 2020

e The lack of tourist arrivals in Q2 2020
contributed to the decline in demand

e Occupancy contracted by 1.2
percentage points g-o-q to 90.8 per
cent in Q2 2020 (Figure 13)

e Modesto’s @ Orchard (F&B) at
Orchard Rendezvous Hotel

e Salt Grill & Sky Bar (F&B)at
ION Orchard

e Imperial Treasure Nan Bei
Restaurant (F&B) at Ngee Ann City

¢ Net absorption contracted by
-243,000 sq ftin Q2 2020

e As people started to carry out remote
working and avoided going out, retail
outlets in the OCA were impacted
greatly by the decline in sales

Occupancy trended downwards by 1.9
percentage points g-o-q to 88.3 per
centin Q2 2020

China Club (F&B) at Capital Tower
Rookery (F&B) at Capital Tower

Tao Seafood (F&B) at Asia Square
Tower 2

Muji (household and consumer goods)
at Marina Square

2 Fringe/Suburban Areas refer to Fringe Areas and Suburban Areas (Outside Central Region)

Net absorption declined further
to -456,000 sq ftin Q2 2020,
from -202,000 sq ftin Q1 2020
Retailers in FSA were affected
greatly due to the lack of sales as
people avoided going to malls

Occupancy rates declined by 2.1
percentage points g-o-q to 88.8
per centin Q2 2020

Esprit (fashion and apparel)
closing all outlets
The Chophouse (F&B) at Vivocity

Source: URA, EDMUND TIE Research
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GED |
B 90.8%

Other City
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88.3%

e ari |

..........
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Areas
. 88.8%
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- ORCHARD/SCOTTS ROAD AREA

- OTHER CITY AREAS

FRINGE/SUBURBAN AREAS

Source: URA, EDMUND TIE Research
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i Q-0-q
Location Level Q1 2020 Q2 2020 change (%)
Orchard/ First-storey  34.10-39.10 34.00-39.05 -02 Y
Scotts Road
(OSR) Upper-storey 13.80 -17.80 13.40-1730 3.0V
Other city First-storey  16.20-22.15 16.10-22.10 -03 Y
areas(OCA)  ypperstorey 8.10-12.10 8.00-12.00 -0.6 W
Fringe/ First-storey ~ 25.35-31.35 2525-31.25 -02 W
Suburban
areas (FSA) Upper-storey 14.80-19.60 14.50-19.30 -2.0 v

Source: EDMUND TIE Research
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Table 11: 2020552 (CARFERAMEN E RESESEEIR (FMRKIJEIT4T -0V RIZFh)

- Launch . Initial sell- Indicative
District Total . Units .
Development Developer (market segment) units month in sold down rate average price
g 2020 (%) (S$ psf)
Kopar at Newton Chip Eng Seng 9 (CCR) 378 April® 120 31.7 2,272
15 Holland Hill Kheng Leong 10 (CCR) 59 April 3 5.1 2,797
Parkwood .
. Oxley Holdings 19 (OCR) 18 June 1 5.6 1,323
Residences
3The sales preview for Kopar at Newton was in March 2020 and it was officially launched in the start of April 2020. Source: URA, EDMUND TIE Research
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Bl#E 1: Covid-194ESR (202041AHM56R)

Date of Details Affected Sector(s)
announcement
23 Jan 2020 e Travel restrictions were imposed on visitors from Wuhan. From 1 February 2020, travel or transit into Singapore was banned e All
for all visitors with recent travel history to mainland China within the last 14 days.
22 Mar 2020 ¢ Singapore announced a ban on all short-term visitors arriving or transiting through Singapore. ¢ Retail/Hospitality
24 Mar 2020 ¢ Any residents returning from the US or the UK would be required to serve out their Stay-Home Notices (SHN) in dedicated hotels. e Retail/Hospitality
e Under the Infectious Diseases (Measures to Prevent Spread of Covid-19) Regulations 2020, all sporting events, exhibitions, e Retail/Hospitality
trade fairs, and public entertainment at cinemas, theatres, amusement or computer games centres, among other venues,
were prohibited between 27 March and 30 April 2020, both datesinclusive.
* Enrichment activities for children at an enrichment or tuition centre or sporting facility, and the provision of goods, ® Retail/Hospitality
entertainment or services at bars, karaoke lounges, nightclubs or discotheques were also prohibited.
e Owners or occupiers of places such as eateries and malls must also ensure that seats that are not fixed must always be at ® Retail
least 1m apart. Public places such as transit stations and shopping centres were required to reduce crowd density to one
person per 16 square metres of space. If the seats are fixed to the floor, alternate seats must be demarcated as seats not to
be occupied.
e Groups other than for work and school purposes would be limited to 10 people at any time, as well as for groups for diners e All
and private worship.
28 Mar 2020 e The government issued an advisory that people should stay at home and avoid malls except for buying essentials such as e Retail
food and groceries - which could also be bought via online channels.
4 Apr 2020 e The 14-day Stay-Home Notice (SHN) at dedicated hotels was expanded to include returnees/residents coming back from e Retail/Hospitality
ASEAN countries, France, India and Switzerland, in addition to those coming back from the USA and UK.
7 Apr 2020 e Most workplaces except for essential servicesand key economic sectors would be shut down temporarily from 7 April 2020 e All
as part of the government’s stricter measures to “minimise physical contact” and keep the Covid-19 outbreak in check. It
was also known as the Circuit Breaker period.
® Food establishments, markets and supermarkets, clinics, hospitals, utilities, transport and key banking services would e Retail
however remain open.
* People should go out only to do essential things - to buy food at markets, or to take out from restaurants and hawker e Retail
centres, or to exercise in neighbourhood parks, keeping a safe distance from others. Only takeaway was allowed, and
dining in was prohibited.
e Under The Covid-19 (Temporary Measures) Act, there was a ban on social gatherings of any size in private or public areas e All
from 7 April 2020 and that would be valid for up to 6-12 months.
9 Apr 2020 e All travellers returning to Singapore from overseas will have to serve their 14-day SHN at dedicated facilities instead of in e All
their homes. The Ministry of Health announced that the rule had been extended to all Singaporeans, permanent
residents and long-term pass holders regardless of the country they were comingfrom.
11 Apr 2020 * People using public transport will be required to wear masks as safe distancing would not be possible. The Singapore Food e All
Agency said that masks would be required for anyone who sells or prepares food. Anyone who went to supermarkets,
convenience stores, pharmacies or shopping malls would need to wear amask.
21 Apr 2020 e The circuit breaker period was extended to 1 June, partly due to a sustained number of unlinked cases in the community. e All
Existing measures would also be tightened until 4 May, including tightening the list of essential services, and restricting
entry to certain hotspots such as wet markets. In addition, all workers residing in dormitories would not be allowed to
resume work until 4 May.
e Crowd control will be implemented at four wet markets, with the last digit of NRICs to control entry. o Retail
e The list of essential services was tightened, with shops selling snacks, drinks and desserts, as well as barber and hairdressing e Retail
shops disallowed to operate. Eateries and vending machines in parks would also be shut. Optician shops would no longer
allow walk-ins. Pet and laundry shops were ordered to close their physical shops, with only online services available. The
number of staff in shops were reduced and a ban on cross-deployment was imposed. Temperature taking would be taken
before entry to all supermarkets and malls, along with particulars for contact tracing.
1 May 2020 e SHN for those holding construction work permits and S Passes was extended to 18 May. e All
5 May 2020 e Some Circuit Breaker measures was eased, with Traditional Chinese Medicine shops and essential condo activities allowed. ® Retail
12 May 2020 * Businesses like home-based bakeries, some food shops, barbers, manufacturing of confectionery, and laundry was e Retail
permitted to operate.
19 May 2020 ¢ Phase 1 of Singapore’s reopening begun on 2 Jun 2020, with more workers returning to work, starting with businesses in e All
critical sectors. Most retail outlets remain closed with people allowed to visit parents or grandparents (limited to 2
people from same household in a day). Selected healthcare services could alsoresume.
15 Jun 2020 ¢ Phase 2 of Singapore’s reopening begun on 19 Jun 2020. Dining in, personal wellness services such as massages and spas, ¢ Retail
as well as home-based services like private tuition could resume, except for singing or voice training classes.
¢ Retail shops, parks, beaches, and sports and other public facilities, including stadiums, swimming pools, playgrounds and e Retail
fitness studios, could also reopen, as could similar facilities incondominiums.
e Singapore residents and long-term pass holders entering Singapore from selected countries, including Australia, mainland e All
China and South Korea, were allowed to serve their SHN at home, instead of at dedicated facilities, but they would be
subject to a compulsory Covid-19 test towards the end of their SHN, for which they must pay.
¢ Employees should not mix socially and working from home should remain the default option.
28 Jun 2020 e Social gatherings of up to five people are allowed.

Residential showflats were allowed to resume operations. ® Residential
The tourism businesses in Singapore will be permitted to resume operations in stages from July 1, starting with 13 e Retail/Hospitality
attractions. They are:

— Bounce — Madame Tussauds — ArtScience Museum, Sands SkyPark and

— Flower Dome at — River Safari Observation Deck and Casino at Marina Bay Sands
Gardens by the Bay —Singapore Zoo — Universal Studios Singapore, S.E.A. Aquarium and

—Jurong Bird Park — Zero Latency Casino at Resorts World Sentosa.

As a further precautionary measure, most attractions would be restricted to no more than 25 per cent of their operating
capacity at any given time.
¢ Access to the casinos would be limited to existing casino members and annual levy holders only.

Source: Ministry of Trade and Industry, Ministry of Finance, Ministry of Health, Singapore Tourism Board, EDMUND TIE Research
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Affected
sector(s)

All sectors Ease Labour Costs for Employers
e Waiver of monthly Foreign Worker Levy due in April and May 2020
* Foreign Worker Levy Rebate of S$750in April and May 2020 from levies paid this year, for each Work Permit or S Pass holder
Enhance Financing Support

¢ Increase Government'’s risk share of loans from 80 per cent to 90 per cent for loans initiated from 8 April 2020 till 31 Mar 2021, under the
Temporary Bridging Loan Programme, Enterprise Financing Scheme — Working Capital Loan, and Enterprise Financing Scheme — Trade Loan

Ensure Pass-through of Property Tax Rebate
e Up to 100 per cent property tax rebate for non-residential properties, for tax payable in 2020.
— Retail/Hospitality - 100% — Integrated Resorts - 60% — Office/Industrial - 30%
e The COVID-19 (Temporary Measures) Act to ensure pass-through of property tax rebate from property owners to tenants.

Rental Relief for Government Tenants
— Retail - 4 months — Industrial/Office - 2 months

Expanding Rental Relief for SMEs
— Offset 2 months’ rental for qualifying SME tenants of commercial properties
— Offset 1 month’s rental for qualifying SME tenants of industrial and office properties

Amended Covid-19 laws (for SMEs)

As part of the changes that will be implemented at the end of July 2020, commercial property owners must give eligible tenants a waiver of base
rent for June and July. Landlords that own industrial and office properties will have to waive the base rent for the month of May.

Jobs Support Scheme

* The government will pay 75 per cent of the first 554,600 of monthly wages paid in April and May 2020 for every local worker in employment.

* Wage support levels will be differentiated by sectors for the remaining qualifying months*.

e Firms will receive the first payout in April 2020, including the enhanced payout for April wages.

¢ Extended for 1 more month to cover wages in August 2020, bringing total coverage to 10 months of wages.
—25% to 75% of the first S$4,600 of wages for each local employee

e For firms that are not allowed to resume operations, the government will continue providing wage support at 75% until August 2020 or when
allowed to reopen, whichever is earlier.

e Increased support for some affected sectors (e.g. aerospace, retail, marine and offshore) from 25% to 50% or 75%.

Self-Employed Person (SEP) Income Relief Scheme (SIRS)

* Annual value threshold raised from $$13,000 to $$21,000, to support more SEPs

o Automaticinclusion of SEPs who also earn a smallincome from employment work

e Other criteria remain unchanged

e Eligible SEPs will receive three quarterly cash payouts of $$3,000 each in May, July, and Oct 2020

COVID-19 SupportGrant

e The government to roll out Covid-19 Support Grant from May 2020 to give those who lose their jobs because of the crisis, an S$800 monthly grant
for three months.

Solidarity Utilities Credit

» One-off S$100 Solidarity Utilities Credit for each household with at least one Singapore Citizen.

e Covers all property types.

¢ Will be credited in households’ July or August 2020 utilities bills with SP Group.

e Comes on top of the Solidarity Payment and Care & Support Package.

Residential ¢ Six-month extension of the project completion period (PCP) for residential, commercial and industrial development projects.

¢ Six-month extension for the commencement, completion and sale of housing units in residential development projects relating to Additional
Buyer’s Stamp Duty (ABSD) remission for housing developers.

e An extension of the PCP and/or disposal period by up to six months for residential development projects under the Qualifying Certificate regime
for foreign housing developers; and

¢ A six-month extension for the sale of the first residential property in relation to ABSD remission for the second residential property bought by a
Singaporean married couple.

e The Ministry of Law will enhance the relief afforded by the Covid-19 (Temporary Measures) Act in two ways. First, two new contracts will be
covered under the Act. These are (i) options to purchase (“OTPs”); and (ii) sale and purchase agreements (“S&P Agreements”) or agreements for
lease (“AFLs”) for residential property. Only OTPs and S&P Agreements / AFLs between housing developers (both private housing developers and
the Housing & Development Board) and buyers will be covered. Second, additional actions relating to the unilateral increase of charges will be
prohibited under the Act.

* Homeowners who have difficulty paying their mortgage can get help in deferring payment of principal and interest up to 31 December 2020. The
scheme covers purchase loans and mortgage equity withdrawal loans, including debt reduction plans, for owner-occupied property as well as
investment residential properties.

Retail Digital Resilience Bonus

e Pilot starting with food services and retail sectors

* Payout of up to $$5,000 to help businesses digitalise with:

— PayNow Corporate, e-invoicing, business process or e-commerce solutions

Government support

475 per cent wage sup

50 per cent for food services sectors, and 25 per cent for all othersectors. Source: Ministry of Trade and Industry, Ministry of Finance,

Ministry of Health, EDMUND TIE Research
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